

















Notices to Pennichuck East Utility, Inc. shall be delivered to the following address:

Donald L. Ware, Chief Operating Officer
Pennichuck East Utility, Inc.

P.O. Box 428

25 Walnut Street

Nashua, NH 03061-0428

Notices to Pillsbury Realty Development, LLC shall be delivered to the following address:

Michael L. Kettenbach, Member
Pillsbury Realty Development, LLC
100 Ferry Street

Hudson, NH 03051

With a copy to:

Ari B. Pollack, Esq.

Gallagher, Callahan & Gartrell, P.C.
214 North Main Street

Concord, NH 03301

All payments for Capital Contributions required by this Agreement shall be made by
cashier’s check and be made payable to “Pennichuck East Utility. Inc.”

20.  COOPERATION TO COMPLETE TRANSACTION

PEU and Pillsbury each covenant and agree to execute and deliver all such other
documents and instruments and take any action that may be reasonably necessary or advisable to
evidence or effectuate the consummation of the transactions contemplated hereby, assist, and
facilitate the provision of the services to be provided herein, and otherwise to carry out the intent
of the Parties herein.

21.  HEADINGS

The headings in each section of this Agreement are for the convenience of reference only
and do not form a part hereof and in no way modify or shall be used to interpret or construe the
meaning of this Agreement.

22 COMPLIANCE WITH THE LAW

Each party hereto agrees that it is responsible at its own expense for compliance with all
laws and agrees to indemnify, defend, and save harmless the other party from any claim by a
third-party arising out of or related to non-compliance with law.

23.  COUNTERPARTS
This Agreement may be signed in several counterparts, each of which shall be deemed
anoriginal and such counterparts shall constitute one and the same instrument.

24.  SEVERABILITY
If any term or provision herein shall be judicially determined to be void or of no effect,
such determination shall not affect the validity of the remaining terms and provisions.
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25. AUTHORITY

Each party represents that it has undertaken all actions necessary for corporate approval
of this Agreement, and that the person signing the Agreement has the authority to bind the

respective party.

IN WITNESS WHEREOF, the Parties have caused this Agreement to be signed by their

authorized representatives:

CRe—

Witness

Shonue.

Withéss/

PILLSBURY REALTY DEVELOPMENT, LLC

Name: i F-&‘TT\@&\M

Title: A& »\&et\

PENNICHUCK EAST UTILITY, INC.

By: g/ﬂ

Name: ZAry 2. {ooDHUE
Title: Cko




Schedule A: Anticipated Project Phases and Fee Schedule

Schedule A - Attachment 2

Easements from Pilisbury will be necessary for the Transmission Main and the Booster Station site.

Lond y Storage Tank, Main, & Booster Station
d Cost as of 21,2019 —R d Date Range on June 23, 2021
Item Quantity Units Unit Cost Total
1,200 gpm High Flow Pumps 4 Each S 35,000.00 | $ 140,000.00
250 gpm Domestic Pumps 2 Each S 10,000.00 | $ 20,000.00
3 Phase Power 200 Feet 5 75.00 | $ 15,000.00
Electrical System for new Pumps, Controls and Generator 1 Lump Sum S 250,000.00 | $ 250,000.00
Emergency Generator 1 Each N 125,000.00 | $ 125,000.00
Building Structure 1 Lump Sum S 200,000.00 | S 200,000.00
Mechanical Fit Up 1 Lump Sum s 200,000.00 | $ 200,000.00
Site Work 1 Lump Sum $ 250,000.00 | $ 250,000.00
1,250,000 gallon Storage Tank 1 Lump Sum S 1,000,000.00 | $  1,000,000.00
16 inch DI Transmission Main 6300 LF $ 125.00 | § 787,500.00
Estimated Construction Capital Cost: $  2,987,500.00
Pillsbury Share | PEU Share (49% of
Phase Date Range Estimated Cost (51% of Total Cost) Total Cost
Design June2021 Aug-21 $ 59,750.00 | $ 30,379.16 | S 29,370.84
Permitting (Town) July2021 September 2021 $ 30,000.00 | $ 15,253.13 | $ 14,746.87
Bidding (Three Contracts: Tank, Pipeline, & Station) September 2021 October 2021 5 15,000.00 | § 7,626.57 | $ 7,373.43
Construction October 2021 November 2022 $ 2,987,500.00 [ S 1,518,958.01 | $ 1,468,541.99
Construction Administration November 2021 December 2022 $ 59,750.00 | $ 30,379.16 | $ 29,370.84
Total Project Budget S 3,152,000.00 | $ 1,602,596.03 | $§ 1,549,403.97
CIAC and Appor (see ft 1) Amount Subjectto CIAC: $  1,602,596.03
CIAC Tax Rate: 34.39%
CIAC Tax Amount:  $ 551,132.78
PEU CIAC Share at49%: $ 270,055.06
Pillsbury CIAC Share at 51%: $ 281,077.72
Notes:
h !l timely reg y approvals and permits and the d PEU Pillsbury agr




